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We have great pleasure in greeting you with our first newsletter.

Another PMS service? There are already more than 300 of them registered with SEBI. What’s new about
us? How are we better than so many other PMSes that are already there, not to mention all the mutual
fund schemes that are also on offer?

The offering is new, but the team has an average experience of more than two decades in the capital
market. This team has extensively handled portfolios of high networth clients from all over the country.
This experience has left us with the following learnings:

- Aclient of that kind does not invest to get rich. Such a client is rich already, and has realized that it
is harder to stay rich, compared to getting rich in the first place.

- Such a client knows the value of calculated risks, but also is aware of the dangers of reckless risk
taking.

- He/she is looking for a logical investment process that is diligently followed, transparency of
communication, and a return which, over a period of time, is superior to the appropriate benchmark
index.

It is our intention to fulfil these requirements of the HNI investor.

And this is how we intend to do it:
- Buy only into businesses that have the capability to compete in the marketplace.
- Buy only when the price is within reasonable limits.
Both factors are extremely important. If efficiency is what pays in the stock market, then we need to

(a) invest only in companies that are managed efficiently and
(b) use the client’s capital efficiently by not overpaying for what we buy.
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It is the second point that makes us different. Our unwillingness to pay an exorbitant price for any
company means that we buy shares when they are not too popular, or when the “price trigger” is quite
far in the horizon. Good companies are unpopular only when they are going through a period of difficulty.
We are happy to buy them at such times, after satisfying ourselves that the difficult period the company
is going through is temporary and not terminal.

Over a period of time, this simple strategy has worked for our clients. Over the past several years,
clients under this strategy have got returns comparable to the mainline investment products. Since the
approach to investing has been different, the trajectory of returns has also been different, but it is just
like following a different route to reach the same destination. In the process, the client gets a portfolio
that is measurably different from the mainline investment products available in the market. For
instance, the overlap of the portfolio developed using our style and that of the top 10 equity funds of
the country (measured by their assets under management) over the last several years, has consistently
been in the range of 15% only, thus giving the client a good option of diversification. As a point of
interest, this portfolio has also been quite different from most of the popular PMS portfolios in India.

We are only too aware that we are not here to prove how intelligent we are. We are here to take care
of someone else’s hard-earned money.

In this endeavour, we look forward to your support, and are conscious of the need for being worthy of it.

Warm regards,
Yours sincerely

(E A Sundaram)
Portfolio Manager & CIO

Disclaimers and risk factors: o3 Securities Private Limited is registered with SEBI as Portfolio Manager as Portfolio Manager under SEBI
(Portfolio Managers) Regulations, 1993. This Document is for information purpose only None of the material on this document and/or on
website is intended to be a recommendation to buy or sell any financial product including distribution, an endorsement, an investment
advice, an offer to buy or sell or the solicitation of an offer to buy or sell any securities/ schemes or any other financial products/investment
products (collectively “Products”). None of the material on this document and/or on website is intended to be tax advice.

Any use of the information contained herein for investment related decisions by the Investors/ Recipients is at their sole discretion & risk.
Please read the Disclosure Document and the agreement along with the related documents carefully before investing.

Investments in Products are subject to market risks, various micro and macro factors and forces affecting the capital markets and include
price fluctuation risks. There is no assurance or guarantee/ warranty that the objectives of any of the Products will be achieved. The
investments may not be suited to all categories of Investors/ Recipients. Investors/ Recipients must make their own investment decisions
based on their own specific investment objectives, their financial position and using such independent professional advisors, as they believe
necessary, before investing in such Products. While o3 Securities Private Limited shall endeavor to update on a reasonable basis the informa-
tion disclosed here, 03 Securities Private Limited does not undertake to update such information to reflect the impact of circumstances or
events, including regulatory or compliance changes that arise after the date of these disclosures. Past Performance is not indicative of future
returns.

This document is strictly confidential and meant for private & restricted circulation only and should not at any point of time be
construed to be an invitation for subscribing to 03 Securities Core Value Concentrated Strategy and/or Concentrated Value Regular
Strategy. This document may not be reproduced or redistributed to any other person. The document is solely for the understanding
of intended recipient and if you are not the intended recipient, you are hereby notified that any use, distribution, reproduction or
any action taken or omitted to be taken in reliance upon the same is prohibited and may be unlawful. This document has neither been
approved nor disapproved by SEBI nor has SEBI certified the accuracy or adequacy of the contents of this Document. This document
is not for public distribution.
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